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ITEM 8.01  Other Events
The Company initiated two third party reserve reports on it oil and gas holdings in Mississippi and Oklahoma which were completed by Veazey &
Associates, LLC and by Thomas Engineering, Inc, respectively

ITEM 9.01.  FINANCIAL STATEMENTS AND EXHIBITS.

Exhibit No. Description
99.1
99.2

Veazey Reserve Report
Thomas Engineering Report Summary

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:  December 7, 2007

(Signature)
Lexaria Corp.
By: “/s/ Chris Bunka”
Chris Bunka
President and CEO



   



   



   



   



   



  



   



   



   



   



   



   



   



   



   



   



   



   



   



   



   



   

 
Date : 11/30/2007 9:36:05 AM  ECONOMIC SUMMARY PROJECTION   Grand Total 

Project Name : Griffin & Griffin 2007 Update  As Of Date : 10/31/2007     
Partner : Lexaria Corp   Discount Rate (%) : 10.00     

Case Type : REPORT BREAK SUB-TOTAL CASE  Custom Selection     
        Producing Rsv Category 

Cum Oil (Mbbl) : 0.71          
Cum Gas (MMcf) : 117.04          

 Gross  Gross Net Net Oil Gas Oil Gas Misc. 
Year Oil  Gas Oil Gas Price Price Revenue Revenue Revenue 



 (Mbbl)  (MMcf) (Mbbl) (MMcf) ($/bbl) ($/Mcf) (M$) (M$) (M$) 
2007 13.22  26.86 2.53 5.14 84.56 6.89 213.78 35.39 0.00 
2008 65.16  139.27 12.46 26.63 84.56 6.89 1,053.83 183.51 0.00 
2009 47.47  115.03 9.08 22.00 84.56 6.89 767.74 151.58 0.00 
2010 34.73  91.47 6.64 17.49 84.56 6.89 561.66 120.54 0.00 
2011 25.43  74.32 4.86 14.21 84.56 6.89 411.32 97.93 0.00 
2012 15.10  46.21 2.89 8.84 84.56 6.89 244.15 60.90 0.00 
2013 0.42  28.90 0.08 5.53 84.56 6.89 6.79 38.08 0.00 
2014 0.00  25.39 0.00 4.86 0.00 6.89 0.00 33.46 0.00 
2015 0.00  13.27 0.00 2.54 0.00 6.89 0.00 17.49 0.00 
2016 0.00  12.42 0.00 2.37 0.00 6.89 0.00 16.36 0.00 
2017 0.00  11.60 0.00 2.22 0.00 6.89 0.00 15.28 0.00 
2018 0.00  10.90 0.00 2.08 0.00 6.89 0.00 14.36 0.00 
2019 0.00  10.27 0.00 1.96 0.00 6.89 0.00 13.53 0.00 
2020 0.00  9.73 0.00 1.86 0.00 6.89 0.00 12.82 0.00 
2021 0.00  9.19 0.00 1.76 0.00 6.89 0.00 12.11 0.00 

Rem  0.00 25.51 0.00 4.88 0.00 6.89   0.00  33.61 0.00 
Total  201.54 650.32 38.54 124.37 84.56 6.89   3,259.26  856.94 0.00 
Ult  202.24 767.37           
 Well Net Tax Net Tax Net Net Net  Other  Net  Annual Cum Disc. 
Year Count Production AdValorem Investment Lease Costs Well Costs Costs  Profits  Cash Flow Cash Flow 
  (M$) (M$) (M$) (M$) (M$) (M$)  (M$)  (M$) (M$) 
2007 8.00 15.08 4.98 0.00 0.00  11.59  0.00  0.00 217.52 215.77 
2008 8.00 74.92 24.75 0.00 0.00  68.54  0.00  0.00 1,069.13 1,221.49 
2009 8.00 55.67 18.39 0.00 0.00  68.54  0.00  0.00 776.71 1,885.65 
2010 8.00 41.31 13.64 0.00 0.00  61.02  0.00  0.00 566.23 2,325.83 
2011 7.00 30.84 10.19 0.00 0.00  53.52  0.00  0.00 414.71 2,618.92 
2012 6.00 18.47 6.10 0.00 0.00  36.87  0.00  0.00 243.60 2,776.50 
2013 3.00 2.72 0.90 0.00 0.00  17.53  0.00  0.00 23.72 2,790.49 
2014 2.00 2.03 0.67 0.00 0.00  16.27  0.00  0.00 14.49 2,798.18 
2015 1.00 1.06 0.35 0.00 0.00  8.57  0.00  0.00 7.51 2,801.80 
2016 1.00 0.99 0.33 0.00 0.00  8.57  0.00  0.00 6.47 2,804.64 
2017 1.00 0.93 0.31 0.00 0.00  8.57  0.00  0.00 5.48 2,806.82 
2018 1.00 0.87 0.29 0.00 0.00  8.57  0.00  0.00 4.63 2,808.49 
2019 1.00 0.82 0.27 0.00 0.00  8.57  0.00  0.00 3.87 2,809.77 
2020 1.00 0.78 0.26 0.00 0.00  8.57  0.00  0.00 3.22 2,810.73 
2021 1.00 0.74 0.24 0.00 0.00  8.57  0.00  0.00 2.56 2,811.43 
Rem.  2.04 0.67 0.00 0.00  26.28  0.00  0.00 4.62 1.06 
Total  249.28 82.32 0.00 0.00  420.13  0.00  0.00 3,364.46 2,812.49 

   Present Worth Profile (M$) 
   PW 5.00% : 3,060.87 
   PW 8.00% : 2,906.22 
 Disc. Initial Invest. (M$) : 0.000 PW 10.00% : 2,812.49 
 ROInvestment (disc/undisc) : 0.00 / 0.00 PW 12.00% : 2,725.35 
 Years to Payout : 0.00 PW 15.00% : 2,605.56 
 Internal ROR (%) : 0.00 PW 20.00% : 2,430.63 
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November 1, 2007

Mr. Chris Bunka
Lexaria Corp
5774 Deadpine Drive
Kelowna BC Canada VIP 1A3

Dear Mr. Bunka:

J. L. Thomas Engineering, Inc., has been retained to conduct a reserve estimate of recoverable reserves for Isbill 2-36 property in McClain County, Oklahoma .
 Attached are the reserve estimates to the best of our professional judgment.

The total net reserves are defined as those crude oil, condensate, and natural gas reserves for a six percent revenue (.06 %) revenue interest. The proved reserves
conform with these classifications defined by the Security and Exchange Commission as shown below:

          “Proved Developed” reserves are those quantities of crude oil, condensate,
          and natural gas which can be expected to be recovered in future years
          through existing wells under existing economic and operating methods.

          “Proved Developed Producing” reserves are expected to be produced from
          existing completion intervals now open for production in existing wells.

As of November1, 2007, the net proved reserves for these properties were estimated as shown below. Also, utilizing economic analysis cash flows of predicted
future performance for each well, it has been estimated that the production of these reserves will generate the following income.
 

 
Pursuant to your instructions, the current price used was the price received as of October 31, 2007.  Future net income is after deducting the estimated operating
expenses, production taxes, but before Federal income taxes.
 
 



Operating expenses were held constant and represent field level operating costs and administrative overhead.  The salvage values were considered to be equal to the
plugging and abandonment costs.

J. L. Thomas Engineering, Inc. has examined 1 Proved Developed Producing properties with a total value of $117677.75 (DCF @ 10%).

All oil reserves are expressed in United States barrels of 42 gallons, and natural gas reserves are expressed in thousand standard cubic feet (MCF) at the contractual
pressure and temperature bases.

All information pertaining to the character of ownership of Lexaria Corp in the properties appraised has been accepted as represented. It was not considered
necessary to make a field examination of the appraised properties. Data used in performing this appraisal were obtained from the operator, public sources and our
own files. Supporting work papers pertinent to the appraisal are retained in our files and are available to you or designated parties at your convenience.

The proved reserves presented in this report are estimates only and should not be construed as being exact quantities.  They may or may not be actually recovered,
and if recovered, the revenues therefrom and the actual costs related thereto could be more or less than the estimated amounts. Because of governmental polices and
uncertainties of supply and demand, the product prices and the costs incurred in recovering these reserves may vary from the price and cost assumptions in this
report. In any case, quantities of proved and possible reserves may increase or decrease as a result of future operations.

Sincerely,

J.L. Thomas Engineering, Inc.

Jack L. Thomas, P.E.

                                             


