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Item 4.01 Changes in Registrant’s Certifying Accountant

(a) Previous Independent Registered Public Accounting Firm

Davidson & Company LLP (“Davidson & Co.”), advised Lexaria Bioscience Corp. (the “Registrant”) that it would not stand for re-election as the Registrant’s Certifying
Accountant after completing its audit of the Registrant’s year end financial statements.

Davidson & Co.’s reports on the Registrant’s financial statements for the fiscal years ended August 31, 2022 and 2021 did not contain any adverse opinion or disclaimer of
opinion and were not qualified or modified as to uncertainty, audit scope or accounting principles.

During the fiscal years ended August 31, 2022 and 2021 and through November 25, 2022, there was no “disagreement” (as defined in Item 304(a)(1)(iv) of Regulation S-K and
the related instructions to Item 304 of Regulation S-K) with Davidson & Co. on any matter of accounting principles or practices, financial statement disclosure, or auditing
scope or procedure, which disagreements, if not resolved to the satisfaction of Davidson & Co., would have caused Davidson & Co. to make reference to the subject matter of
such disagreements in connection with its reports on the financial statements for such years.

During the fiscal years ended August 31, 2022 and 2021 and through to November 25, 2022, there was no “reportable event” (as defined in Item 304(a)(1)(v) of Regulation S-
K).

The Registrant provided Davidson & Co. with a copy of the above disclosure and requested that Davidson & Co. furnish the Registrant with a letter addressed to the SEC stating
whether or not Davidson & Co. agrees with the statements contained above. Davidson & Co. has furnished the Registrant with a letter addressed to the SEC stating that it agrees
with the above statements, a copy of which is filed as Exhibit 16.1 herewith.

(b) New Independent Registered Public Accounting Firm

In accordance with the advice by Davidson & Co. that it was not seeking re-election, the Audit and Finance Committee (the Committee”) of the Board of Directors of the
Registrant conducted a competitive selection process to determine the replacement of Davidson & Co. for the fiscal year ending August 31, 2023. As a result of this process the
Committee, after having reviewed and evaluated several independent registered accounting firms, approved the recommendation for the appointment of MaloneBailey LLP
(“MaloneBailey”). The Board of Directors accepted this recommendation and approved the appointment of MaloneBailey effective as of November 25, 2022.

During the two most recent fiscal years and in the subsequent interim periods through to November 25, 2022, the Registrant has not consulted with MaloneBailey with respect
to the application of accounting principles to a specified transaction, either completed or proposed, or the type of audit opinion that would have rendered on the Company’s

consolidated financial statements, or any other matters set forth in Item 304(a)(1)(iv) or (v) of Regulation S-K.

Item 9.01 Financial Statements and Exhibits

16.1 Letter of Davidson & Company LLP dated November 28, 2022




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

LEXARIA BIOSCIENCE CORP.

/s/ Chris Bunka
Chris Bunka
CEO, Principal Executive Officer

Date: November 28, 2022




EXHIBIT 16.1

DAVIDSON & COMPANY LLP —_— Chartered Professional Accountants

November 28, 2022

Securities and Exchange Commission
100 F Street, N.E.

Washington, DC

20549, USA

Ladies and Gentlemen:

We have read Item 4.01 of Form 8-K dated November 25, 2022 of Lexaria Bioscience Corp. (the “Company”) and are in agreement with the statements
contained in paragraphs 2 and 3 on Page 2 therein. We have no basis to agree or disagree with the other statements of the registrant contained therein.

Yours very truly,

)a.-roéw ok .../l.c.ﬂ

DAVIDSON & COMPANY LLP
Chartered Professional Accountants

A member of
® Nexia
1200 - 609 Granville Street, PO. Box 10372, Pacific Centre, Vancouver, B.C., Canada VTY 166
Telephone (604) 6870947 Davidson-co.com



